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AIG
lncome Siotement for the yeor ended 31. December 2021

Ref. CHF 2021 2020 Vorionce
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Gross premium wrillen

Premiums ceded to reinsurers

Nol promiums wittrn (l +21

Chonqe in uneorned premium reserues

Chonge in reinsurers' shore of uneorned premium reserues

Nct prcmlrrms eornod (B'+4+5)

Olher insuronce income

Totol technicol income (6+7)
.. Gross cloims ond cloim expenses poid

Reinsurer's shore of cloims ond cloim expenses

Chonge in technicol provisions

Chonge in reinsurers' shore of'technicol provisions

Net clqims ond cloim opencoe hcurred (9+ I 0+ I 1 + t 2+ I 3)

Acquisition costs ond odminislroiive expenses

Reinsurers' shore of ocquisition costs ond odministrolive eipenses

N.t ocqulsition coslc qnd odminietrotivc cxpenscs (15+16)
Other technicol expenses own business

. Totol technlcol oreonses (ll+17+18)
Income from lnveslmenls

. Expenses from inveslmenis

Nel incomo from invostmohb (20+21)
Copitol ond inlerest goins from unit-linked business {only life insurer)

Olher finonciol income

Olher finonciol expenses

Operoring rsrulr (8+ I 4+ I 7+ 18+22+29+21+251
lnleresl expenses from interest-beoring liobilities

Olher income

Olher expenses

Exlroordinory i ncome/expenses

Profit/losr bcloro lox 126*27 +28+29+30) &@ ,f,2:qbP4l9v6 +2orsssr2do,

132'.623'639

-57'789'440

@
-4',839',066

7',213'1 1 6

@
234'629f@

-39'614'697

8'614'.072

"55'962'249
2i'721'2ts

@
-33',601',764

5'357'990

@

1A'.651'776

-3',474'997

-1,295'869

@

120'998'7 46

-62'015',714

e6l$ng@ggj
-'l'l3l'7't 5

-13',047',763

1,4t60,qlsi6a,
1'625',876

46t1.5.9!:M"9,

-60'008'019

51'217'695
-36',44 r ',809

-203',83i

'45&Wf61ll
-30'45',r',836

'r 3'3r 8',635

+11'624'893
+4'226',27 4

+l,Srdg itl,6r7

-3',707'351

+20'260'879
*?2'[6i1r6$:6,

-1',391',246

$atl'01.$4-60:
+20'393'322
-42',603',623

-19'520'441

+25'925'O46

'15i6q8,'69A
-3'149',928

-7'960',64s

-Tl]]+d'.Si*.ltalg 40ii

'BW&4rl'it61
4',8 r 6',385

-9',334'2s9
;1181:ItA$&.

-2'037'296
.%?.t6*{QOe

:26!9:Wgl+i
+9'835'392
+5'859'262

{:l€id9.4l66il'

+7 41'427
.bg0,5'€,926t'

lncome lox 75'012 -40'578
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AIG
Bolonce Sheet ot 3l .12.2021

Rd- AVO
rINMA ksels CHF 31.12.2021 31.12.2020
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lnvestmenls

Fixed-income securilies

Cosh ond. cosh equivolents

Reinsurars' shore of lechnicol provisions

Property ond equipmdnt

lntongible ossels (Softwore)

lnsuronce receivobles

Olher receivobles

Accrued income ond

4sA'451'.7 6s

4s4',451',765

32',568'.519

102'.474',175

59',1 05
'23's64

43',449'.292

4',73s',845

1',629'.564

374',484',666

37 4',484',656

72'828',261

70'039',808

107',782

43'772
42',859',698

5',5 1 0'343

1'593',195

R.l. AVO
FINMA Liabilities CHF 31.12.2021 31.12.2020

2.1

2.2

2.8

2.9

2.17

Technicol provisions

lnsuronce poyobles

Other liobililies

Accrued Expenses ond deferred income

Totoi LiobJlitior '

Lioison occouni

Totol Liqfson dcqouni

.383',714',619

37',46A',1i9

87'.902',612
,5,1

124'719'905re

323',895'499

20'71s',089

90'816'367
6'327'243

4&x,78&'F$',
12s',723',324

&Bmg6,$*sl

'.\ , !:;i::.11 1).t ))t'\

|:1,,. t : lit,r'':)i't:.),lt
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AIG
Noles

Breokdown ond oxplonotions reloting to items on lhe bolonce sheet ond lhe in incomo slotgmsnt
The202'lonnuolfinonciqlstolementsofAlGEuropeS.ALuxemburg,BronchOpfikon, domiciledinGlottbrugg,Switzerlond,hovebeenprepored
in occordonce with lhe Swiss occouniing ond finonciol reporting legisloiion enlered inlo force on 'l Jonuory 201 3 bosed on portiol revisions of ihe Swiss
Code of Obligotions (CO) (Art. 957-953b CO).
Aport irom lhe Swiss Code of Obligotions, the Compony hos to odhere to the lnsuronce Superuisory Ordinonce-FiNMA (AVO-FINMA) bosed on orticle
1 1 1b ofthe Ordinonce on the Superuision of Privote lnsuronce Componies (AVO), thot entered inlo force on l5 December 2015.
The AVO-FlNA4A conioins specific guidonce for piesentotion of the bolonce sheei, lhe income stolemenl qnd the noles of insuronce componies ond
overrides lhe generol quidonce of the CO.

Time period
fhe2021 finonciolyeorcoverstheoccounting periodfrom 1 Jonuory2021 to31 December2021
The prior yeor period covers 1 Jonuory 2020 to 3l December 2020.

Voluotion principles
Uniform voluolion principles were opplied. Assels ond liobililies except for lechnicol provisions ore volued individuolly ond stoied ot their nominol voiue.

Copito I investmenis/property ond equipment:

' Property ond equipmenl ore stoled ot cosl less occumuloled depreciotion ond impoirmenl losses. The slroight-line depreciolion method is used for
lhese line items. lf lhere ore indicotions of items being overuolued, the book volues ore lesled for impoirmenl ond written down if necessory.
. Fixed-inlerest securilies ore volued using the omorlized cosl melhod. Unreolized FX differences ore booked through lhe P&1.

lntongible ossets:

lnternollygeneroledinlongibleossetsoreonlyrecognizediflheysotisfyolloflhefollowingcondiiionsonthedoleofrecognilion:..
. The inlernolly generoled inlongible ossel is idenlifioble ond is under the conlrol of the bronch
. The internolly generoled intongible osset will y;eld o meosuroble benefil for the bronch over more lhon one yeor
. The expenses incurred in creoting the inlernolly generoled in'tongible ossel con be recognized ond meosured seporolely

' lt is likely thot lhe resources required lo complele ond morket the inlongible ossel or use il internolly ore ovoiloble or will be mode ovoiloble

Technicol provisions
Technicol provisions ore reflecling insuronce reloted liobililies which consisl of severol components. Cose reseryes ore bosed on single cloims
ossessmenls, whereos oll other technicsl reserues (IBNR, Equolizotion Reserues, UEPR) ore colculoled by the ocluoriol leom who ore opplying recognized
molhemoticol melhods. These ore in occordqnce wilh lhe Business Plon filed wilh lhe regulolor FINMA ond ore covered in the seporote Acluories'reporf.
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AIG
Disclosures
Breokdown ond explonolions reloiing lo ilems on lhe bolonce sheel ond the in income stolemeni

lnsuroncs reccivobles

Receivoblis from insuronce cgmponies
Receivobles from ogenls ond brokers
Totol

. Accrued incoms ond prepoid expanses
CHf

2l'718',180
0

12'615'722

42t869t698

31,12.2021 31.12.2020
Accrued income
Prepoid expenses

Totol

Technicol provisions
CHF

Tachnicol provisionc (9ro*)
2021 2020 2021

Reinsurgrs.shore

2020

1',521',377 r',5s7',506
't08' 

1 87 35',689

@ t'{to'l96

Nel Technicol provirions
2021 2020

Uneorned premium reserue

Loss reserues

Other technicol provisions

Totol

lnsuronce poyobles
CHF

@ 3.2s!i8p5lili99 @

8',608'249 29',456'361 3t'816'766
6l'431',558 250',968',963 221'177',467
' 0 815'120 861'459
70t0gt{80f,, @ adfi&65t692

31.12.2021 31.12.2020

45',264',081 40',425',015
337',635',418 282',609',02s' 815',120 A61'4s9

15'807'720
86'666'455

0

l.iobilities lo policyholders
LiobilitiAs l<i lnsuronce componies
Liobilities lo ogenls ond brokers

Totol

Accrued expanses ond deJarred incoma
CHF

r63',31 r
33',754'337

3',545',53 1

31.12.2021 31.12j020

0
I 5',363',037

5',352',052
2091.5i089

Accrued expenses

Delerred income

Tolol

Chongcs in liosion occount for Bronch componies

Nef resuli of lhe yeor
Unreolized FX impoa
Other, Offsel of the volue from lhe lerminoied reinsuronce conlrqct in December 2020
Ag ol 3l Dcc 2020
Nel result of the yeor
Unreolized FX impoci
Other, Offset of the volue from lhe terminqted reinsuronce controcl in December 2021

& oi 3i.D6c 2021

Receivobls from ond liobililis to third ond reloted porties
cHF Thkd lnlcrcompony

Monogamenl
. Bodies'

2',060'384
4'266'859

'6t82V',243

-22'769',918

-32'639',374

trugt12,gta21
-2',277'235

'l'27s',817

Tolol
l2

1',474'857
4'126'657

CHf Liqiron occounl

Poyobles 99',232'68A 26',1 33',1 03

. Monogomsnl Totol
CHF . Third Porty lntercomPony Bodies 31.12.2020

Poyobres loo'429'339 '11't}2'tt7 O tT1.&g:litg7

0



AIG
Chonge in techicol prwisione

CHF
Tech. provirions (grosc)

2021 2020
Rainrurars shora

2020
Nel Technicol provirions

2021 20202021
Chonge in loss reseryes -56'008'589
Chonge in olher lech. prov. 46'339
Chonge in octvoriol reserues

Chonge in provisions for
Chg. in prov. for surplus funds

Torot m6&@F

Audit fces
CHF

25',721'215 -203',831 -30',287',374 -36',712'849' 46'339 67',209

oo
00
00

n@ 40fi1&&l .@ 4"61646'640

2021 2020

-36',509',0 t 8
67'209

-Bt6',trSl'8O9

Audit services

Non reloted qudit services

Toiol

lncomc from invsslm6nls
CHF

200'48r 175'7 19

0

Fmry tr6t77,9t

lncoms
Unrcolizcd Raolizad

qoins
Tolol
2021qotns

Reql Estole

Porticipotions

Fixed-inleresl securities

Loons
Morigoge loons

Shores
Olher investmenls

Totdl

CHF

'325'5

1.,1,€16-.5:lrl

0
0

l3
n

U

0
0

0
0
0
0
0
0
0
0

0
0

3'326'263
0
0
0
0

gtrt4tt6*

Raolizod

losses

0
0

14'651'776
0
0
0
o

@

Totol

Unrsolized Raolizcd Totol
CHf lncoms goins goini 2O2O

ReqlEslote 0 0 0 0
Porticipotions'0000

,Fixed.interesl securities 4'773'870 O 42'514 4'816'384
Loons0000
Morlgogeloons 0 0 0 0
Shores0000
Olherinveslmenls O O O O

Totol 4T.V8t&.0r 0 4p!5IA 4'.816!38B

Expenscs from invesfmenls lJnreolized
2021lossssExpensss

Reol Estqle

Porticipolions
Fixed-inleresl securilies
Loons

Mortgoge loons

Shores

Other investments

Totol

CHF

0
0

-2',560',432

0
o
0
0

0
0

U

0

0
0

l6
0
0
0
0

0
0

-3',474'997-67s',2-239'349
0
0
0
0

+2L9.til119 .67ryA-16 .2!A&A|492 @
Unroolized

Expenses losses
Reolizad

losses
Tolal
2020

Reol Eslole

Porticipotions

Fixed.inlerest securities
Loqns

Morlgoqe loons

Shores
Other investmenls

Tolol

Parsonnel oxpensos ond ovoroge FTE

Pdrsonnel expenses for liscol yeof omount to CHF:

The Ennuol overoge number of full-lime equivolen'ts for lhe reporting yeor wos 44.2

Depraciolion of cquipmonl ond omortizotion of intongibla ossels
cHf

-1t7,831 -7'e0$$08 ,1.948'[2A

0
0

0
0

0
0
0
0

0
0

0
0

-9',31 r'709
0
0
0

-22'550

"9!C84!289

2020

'948'420-7',208',30854'982

-22'550

0
0
0

0

0
0

in 2021
in 2020

Tras{,.?00'
7',905'952

2021
Property ond equipment
lnlonqible ossets (Softwore)

Totol

l 8'96 1

l9'51src
98',906

. I 9',516

1,1\$:12Q



AIG
Others noles

Not releose of hidden r6s6ives
cHf 31.12.2021 31.12.2020
Net omouni releosed from hidden reserves

Totol

Tolol omounl of colloterol provided for lhird:porty liobililies
CHF

0

ffi
0
0

31.12.2021 31.12.2020
Guqrqnlees
Liens

Totdl

Residuql omount of leose obligotions
CHf

0
0
0
0rf.'if*i:.A,fij$tn@

Tolol omount of sssels pledged lo secure own liobilities, os well os ossols wilh renlenlion of litle
cHF 31.12,2021 31 .12.2020

Assets pledged to secure open derivotive lronsoclion
Other colloterol ossignmenls
Assets under reseruotion of ownership

Totol

0
0
0

0
0
0

ffiffif,mm roo's52

31.12.2021 31.12.2020
Less thon I yeor
I to 5 yeors

More lhon 5 yeors

Totol

Continqent liobilities
The bronch hos no confingenl liobililies.

Liobililies lo pansion schcmes
The bronch shows q fqvouroble bolonce lo lhe pension provider 1Caf1:

363'636
483'154

0

417'910
824',766

0
1,212'676

in 2021
i;2020

tffit

9t'404
35',689

Exlroordinory Expense
There ore no extroordinory expenses lo reported for lhe yeor 2021

Evenls ofler lhe reporling dolo
Afterthereportingdoteof 3l December2021 til| theopprovol of lheselinonciol slotements, lhereqrenoodiustingeventsrellecledinthefinoncio| slolemenlsor
evenls lhot ore moieriolly significont for disclosure in these Iinonciol slolemenls.

Dye lo the COVID-I 9 pondemic, AIG hod olmost compleiely swiiched its business operolions to working from home in Morch 2020. Fortunolely, this con be
done well ond with greot efficiency in lhe insuronce business wilh corporole clienls. Work-from-home hos conlinued to be in ploce lhroughout they yeor 2021,
ond il hos conlinued lo be in ploce sind the beginning ol 2022 os well.
ln ihe insuronce business, lhe effecls of the pondemic hqve been rother minor. They ore most likely to show up in lhe trovel insuronce business; lhe very low
lrovel octivily since fhe oufbreok of fhe pondemic is moking itself felt.

Glottbruqq, 29. April 2O22
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