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Income Statement for the year ended 31. December 2022
AIG Europe S.A., Luxembourg, Opfikon Branch

Ref. CHF 2022 2021 Variance

1 Gross premiums written

2 Premiums ceded to reinsurers 

3 Net premiums written (1+2)

4 Change in unearned premium reserves

5

6 Net premiums earned (3+4+5) 

7 Other insurance income 

8 Total technical income (6+7)

9 Gross claims and claim expenses paid 

10

11 Change in technical provisions 

12

14 Net claims and claim expenses incurred (9+10+11+12+13)

15 Acquisition costs and administrative expenses 

16

17 Net acquisition costs and administrative expenses (15+16)

18 Other technical expenses own business - - -

19 Total technical expenses (14+17+18)

20 Income from Investments 

21 Expenses from investments 

22 Net income from investments (20+21)

23 Capital and interest gains from unit-linked business (only life insurer) - - -

24 Other financial income - - -

25 Other financial expenses -

26 Operating result (8+14+17+18+22+23+24+25)

27 Interest expenses from interest-bearing liabilities - - -

28 Other income - - -

29 Other expenses - - -

30 Extraordinary income/expenses - - -

31 Profit/loss  before tax (26+27+28+29+30)

32 Income tax expense 

33 Profit/loss (31+32)

Glattbrugg, 28.April 2023

________________________________  ___________________________
T. Zanner, Generalbevollmächtigter G. Hahn, Head of Finance



Balance Sheet at 31.12.2022
AIG Europe S.A., Luxembourg, Opfikon Branch

Ref. AVO 

FINMA Assets CHF 31.12.2022 31.12.2021

1.1 Investments

1.1.3 Fixed-income securities 

1.5 Cash and cash equivalents

1.6

1.7 Property and equipment 

1.9 Intangible assets (Software)

1.10 Insurance receivables

1.11 Other receivables

1.14 Accrued income and prepaid expenses 

Total Assets

Ref. AVO 

FINMA Liabilities  CHF 31.12.2022 31.12.2021

2.1 Technical provisions  

2.2 Insurance payables 

2.8 Other liabilities 

2.9 Accrued Expenses and deferred income

Total Liabilities

2.17 Liaison account

Total Liaison account

Total Liabilities

Glattbrugg, 28.April 2023Glattbrugg, 28.April 2023

________________________________  ___________________________
T. Zanner, Generalbevollmächtigter G. Hahn, Head of Finance



AIG Europe S.A., Luxembourg, Opfikon Branch

Notes

Breakdown and explanations relating to items on the balance sheet and in the income statement

The 2022 annual financial statements of AIG Europe S.A Luxemburg, Opfikon Branch, domiciled at Glattbrugg, Switzerland, have been prepared in accordance 

with the Swiss accounting and financial reporting legislation entered into force on 1 January 2013 based on partial revisions of the Swiss Code of Obligations (CO) 

(Art. 957-963b CO).

Apart from the Swiss Code of Obligations, the Company has to adhere to the Insurance Supervisory Ordinance-FINMA (AVO-FINMA) based on article 111b of the 

Ordinance on the Supervision of Private Insurance Companies (AVO), that entered into force on 15 December 2015.

The AVO-FINMA contains specific guidance for presentation of the balance sheet, the income statement and the notes of insurance companies and overrides the 

general guidance of the CO.

Time period

The 2022 financial year covers the accounting period from 1 January 2022 to 31 December 2022.

The prior year period covers 1 January 2021 to 31 December 2021.

Valuation principles

Uniform valuation principles have been applied. Assets and liabilities except for technical provisions are valued individually and stated at their nominal value. 

Capital investments/property and equipment:

items. If there are indications of items being overvalued, the book values are tested for impairment and written down if necessary.

Intangible assets:

Internally generated intangible assets are only recognised if they satisfy all of the following conditions on the date of recognition:

Other financial interest / expenses:

According to the Swiss Code of Obligations (CO) to the principle of caution (Art. 958c CO) FX gains are to be shown in the income statement only after they have 

been realised. In the past we have eliminated gross unrealised FX gains from the income statement, we have now modified the approach to only eliminate net 

unrealised FX gains.

Technical provisions

Technical provisions are reflecting insurance related liabilities which consist of several components. Case reserves are based on single claims assessments, whereas 

all other technical reserves (IBNR, Equalisation Reserves, UEPR) are calculated by the actuarial team who are applying recognised mathematical methods. These 

are in accordance with the Business Plan filed with the regulator FINMA and are covered in the separate Actuaries' report. 

Glattbrugg, 28.April 2023

________________________________  ___________________________
T. Zanner, Generalbevollmächtigter G. Hahn, Head of Finance



AIG Europe S.A., Luxembourg, Opfikon Branch

Disclosures
Breakdown and explanations relating to items on the balance sheet and the in income statement

Insurance receivables 

CHF 31.12.2022 31.12.2021

Receivables from policyholders

Receivables from insurance companies

Receivables from agents and brokers 0 0

Total

Accrued income and prepaid expenses 

CHF 31.12.2022 31.12.2021

Accrued income

Prepaid expenses

Total

Technical provisions

CHF 2022 2021 2022 2021 2022 2021

Unearned premium reserve

Loss reserves

Other technical provisions 0 0

Total

Insurance payables

CHF 31.12.2022 31.12.2021

Liabilities to policyholders

Liabilities to Insurance companies

Liabilities to agents and brokers 

Total

Accrued expenses and deferred income

CHF 31.12.2022 31.12.2021

Accrued expenses

Deferred income

Total

Changes in liasion account for Branch companies

Liaison account

As at 31 Dec 2020

Net result of the year

Other, Offset of the value from the terminated reinsurance contract in December 2020

As at 31 Dec 2021

Net result of the year

Cash transfer for the reinsurance contract terminated in December 2020

Other

As at 31 Dec 2022

Receivables from and liabilities to third and related parties Total 
CHF Third Party Intercompany Mgmt. Bodies 31.12.2022

Receivables 0

Payables 0

Total 

CHF Third Party Intercompany Mgmt. Bodies 31.12.2021

Receivables 0

Payables 0

Technical provisions (gross) Reinsurers' share Net Technical provisions

CHF



AIG Europe S.A., Luxembourg, Opfikon Branch

Change in techical provisions

Tech. provisions (gross)

CHF 2022 2021 2022 2021 2022 2021

Change in loss reserves

Change in other tech. prov.

Change in actuarial reserves 0 0

Change in provisions for 

policyholder participations

0 0

Chg. in prov. for surplus funds 0 0

Total

Audit fees

CHF 2022 2021

Audit services

Non related audit services 0 0

Total

Income from investments Unrealised  Realised Total
CHF Income gains gains 2022 

Real Estate 0 0 0

Participations 0 0 0

Fixed-interest securities

Loans 0 0 0

Mortgage loans 0 0 0

Shares 0 0 0

Other investments 0 0 0

Total

Unrealised  Realised Total
CHF Income gains gains 2021

Real Estate 0 0 0 0

Participations 0 0 0 0

Fixed-interest securities 0

Loans 0 0 0 0

Mortgage loans 0 0 0 0

Shares 0 0 0 0

Other investments 0 0 0 0

Total 0

Expenses from investments Unrealised Realised Total
CHF Expenses losses  losses 2022 

Real Estate 0 0 0 0

Participations 0 0 0 0

Fixed-interest securities

Loans 0 0 0 0

Mortgage loans 0 0 0 0

Shares 0 0 0 0

Other investments 0 0

Total

Unrealised Realised Total
CHF Expenses losses  losses 2021

Real Estate 0 0 0 0

Participations 0 0 0 0

Fixed-interest securities

Loans 0 0 0 0

Mortgage loans 0 0 0 0

Shares 0 0 0 0

Other investments 0 0 0 0

Total

Personnel expenses and average FTE

Personnel expenses for fiscal year amount to CHF: in 2022

in 2021

The annual average number of full-time equivalents for the reporting year was 48.9.

Depreciation of equipment and amortisation of intangible assets

CHF 2022 2021

Property and equipment 

Intangible assets (Software)

Total

Reinsurers' share Net Technical provisions



AIG Europe S.A., Luxembourg, Opfikon Branch

Others notes

Net release of hidden reserves 

CHF 31.12.2022 31.12.2021

Net amount released from hidden reserves 0 0

Total 0 0

Total amount of collateral provided for third-party liabilities 

CHF 31.12.2022 31.12.2021

Guarantees 0 0

Liens 0 0

Total 0 0

Total amount of assets pledged to secure own liabilities, as well as assets with rentention of title 

CHF 31.12.2022 31.12.2021

Book value of restricted assets 

Assets pledged to secure open derivative transaction 0 0

Other collateral assignments 0 0

Assets under reservation of ownership 0 0

Total

Residual amount of lease obligations

CHF 31.12.2022 31.12.2021

Less than 1 year

1 to 5 years

More than 5 years 0 0

Total

Contingent liabilities

Liabilities to pension schemes

The branch shows a favourable balance to the pension provider (CHF ): in 2022

in 2021

Extraordinary Expense

There are no extraordinary expenses to reported for the year 2022.

Events after the reporting date

Glattbrugg, 28.April 2023

AIG Europe S.A. Luxemburg, Opfikon Branch, is affected by the events around Credit Suisse AG. The impacts on the assets side are minimal. AIG participates in an 

insurance programme of Credit Suisse AG, however our exposure is partially reinsured.

The branch has no contingent liabilities.

________________________________  ___________________________
T. Zanner, Generalbevollmächtigter G. Hahn, Head of Finance


